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Most people have heard of one or
two types of personal insurances. In
fact there are four different types of
insurances a person can take out to
cover different situations.

These are:

e |ife Insurance: Provides a lump sum
payout if you pass away

e Total and Permanent Disability
Insurance: Provides a lump sum
payout if you are permanently
disabled

¢ Trauma Insurance: Provides a
lump sum if you are diagnosed
with a traumatic illness such as a
heart attack, cancer, stoke or a
neurological disorder

¢ |ncome Protection Insurance: Pays
you up to 75% of your wage if you
are injured or fall ill and cannot work
for an extended period of time.
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